
 

 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF FLORIDA 

West Palm Beach Division 
 
In re        Case No. 19-25780-BKC-EPK 
         
UNITED STATES REGIONAL ECONOMIC  
DEVELOPMENT AUTHORITY, LLC,    Chapter 7   
 
 Debtor. 
                      / 
 
SONYA SALKIN SLOTT,     Adv. No   
Chapter 7 Trustee 
 
 Plaintiff, 
 
v. 
 
AMERICAN EXPRESS COMPANY,  
 
 Defendant. 
__________________________________________/ 
  

COMPLAINT TO AVOID AND RECOVER  
FRAUDULENT TRANSFERS  

 
 Plaintiff, SONYA SALKIN SLOTT (the “Plaintiff” or the “Trustee”), as Chapter 7 

Trustee for UNITED STATES REGIONAL ECONOMIC DEVELOPMENT AUTHORITY, 

LLC (the “Debtor”), files this Complaint to Avoid and Recover Fraudulent Transfers against the 

Defendant, AMERICAN EXPRESS COMPANY (the “Defendant”), and alleges as follows: 

THE PARTIES, JURISDICTION AND VENUE 

1. On November 22, 2019, petitioning creditor 160 Royal Palm, LLC (“160 Royal”) 

filed an involuntary petition for relief against the Debtor under Chapter 11 of the Bankruptcy 

Code in the United States Bankruptcy Court for the Southern District of Florida (the 

“Bankruptcy Court”).  On December 20, 2019, the Bankruptcy Court entered an Order for 

Relief under Chapter 11 of the Bankruptcy Code (the “Order for Relief”).  
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2. On January 22, 2020, the Bankruptcy Court entered an Order directing the 

appointment of a Chapter 11 trustee.  Sonya Salkin Slott was thereafter appointed as the Debtor’s 

Chapter 11 trustee. 

3. On March 3, 2020, the Bankruptcy Court entered an Order converting the 

Debtor’s case to a Chapter 7 proceeding.   Sonya Salkin Slott was thereafter appointed as the 

Debtor’s Chapter 7 Trustee.  The Trustee, as Plaintiff, brings this action solely in her capacity as 

the Debtor’s Chapter 7 Trustee. 

4. As set forth herein, the Debtor was one of several entities managed and controlled 

by Joseph J. Walsh as part of a scheme to defraud foreign investors in connection with the EB-5 

program administered by the United States Citizenship and Immigration Services. 

5. Defendant is a foreign profit corporation with the following business, mailing 

and/or registered agent addresses: 200 Vesey Street, New York, NY 10285. 

6. The Bankruptcy Court has subject matter jurisdiction over this action pursuant to 

28 U.S.C. §§ 157(a) and 1334(b).  

7. This is a core proceeding pursuant to 28 U.S.C. § 157(b)(2)(A), (F), (H) and (O).  

The Trustee consents to the entry of final orders and judgment by the Bankruptcy Court. 

8. Venue is proper in this district pursuant to 28 U.S.C. §§ 1408 and 1409. 

9. Pursuant to the Bankruptcy Court’s Order dated October 14, 2021, the Trustee’s 

deadline to file avoidance litigation is June 17, 2022.  

10. All conditions precedent to the filing of this action have been performed, 

occurred, waived or have otherwise been excused.  
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FACTS COMMON TO ALL COUNTS 

The Underlying Fraudulent Schemes and the Enforcement Action 

11. At the time of the filing of the involuntary petition, 160 Royal was the subject of 

its own Chapter 11 bankruptcy proceeding, which is currently pending in the Bankruptcy Court 

and bearing Case Number 18-19441-EPK (the “160 Bankruptcy Case”). 

12. Prior to the filing of the 160 Bankruptcy Case, 160 Royal was the owner of real 

property subject to a hotel construction project located in the Town of Palm Beach locally known 

as the Palm House Hotel (the “Hotel Project”).  Since August of 2013 and through shortly 

before the commencement of the 160 Royal Bankruptcy Case, Robert V. Matthews 

(“Matthews”) was the person in control of 160 Royal, the entity that owned the Hotel Project. 

13. On August 3, 2018, the Securities and Exchange Commission (the “SEC”) filed a 

Complaint in the United States District Court for the Southern District of Florida against the 

Debtor, Joseph J. Walsh, Sr. (“Walsh”), Matthews and certain related entities, bearing Case No. 

18-cv-81038-DMM (the “Enforcement Action”). 

14. As set forth in the Enforcement Action, Walsh, Matthews and their related entities 

including the Debtor were involved in a massive EB-5 investment fraudulent scheme, which 

deceived foreign investors out of millions of dollars who believed they were investing in a job 

creating project in an effort to obtain residency status in the United States.   

15. As alleged by the SEC, over a period of several years, Walsh and Matthews 

defrauded dozens of foreign investors participating in the EB-5 program administered by the 

United States Citizenship and Immigration Services (“USCIS”), which provides foreign 

nationals with an opportunity to qualify for permanent U.S. residency by investing in domestic, 

job-creating projects.   
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16. A certain number of EB-5 visas are set aside for prospective immigrants who 

invest through a Regional Center, such as South Atlantic Regional Center, LLC (“SARC”), an 

entity managed and controlled by Walsh which is also the subject of a bankruptcy proceeding in 

this Court.  The Debtor, another entity managed and controlled by Walsh, purportedly served as 

the administrative arm of the operation, handled the business activities the USCIS petition work 

for SARC associated offerings and also received misappropriated investor funds.    

17. As set forth in the Enforcement Action, Walsh raised close to $44 million from 

foreign investors which, through a loan, was to be used to acquire, develop and operate the Hotel 

Project controlled by Matthews.   

18. Instead, Walsh misappropriated more than $13 million of the investor funds and 

Matthews misappropriated approximately $8 million, some of which was used to acquire a 151 

foot yacht and to purchase a luxury home.   

19. Walsh and his entities, including the Debtor, made numerous false and fraudulent 

misrepresentations to the foreign investors, which included misrepresentations about an escrow 

account that purportedly held investor funds, the return of funds if an investor’s I-526 petition 

was denied, the state of equity in the Hotel Project, and about Walsh’s and Matthew’s 

backgrounds. 

20. As a consequence of the fraud perpetuated through Walsh and his entities, 

investors lost millions of dollars and were denied visas because the Hotel Project did not create 

the required number of jobs.   

21. On June 21, 2019, Matthews executed a Consent of Defendant Robert V. 

Matthews in the Enforcement Action, wherein he admitted that he and others knew the EB-5 

investors provided funds to be used to redevelop the Hotel Project, but instead diverted those 
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funds to his own benefit. 

22. Final Judgments have been entered against the defendants in the Enforcement 

Action, including as to Walsh, Matthews, the Debtor, SARC and 160 Royal.  In connection 

therewith, on December 19, 2010 the District Court found that the Defendants therein violated 

several securities laws in furtherance of a scheme to defraud foreign investors out of millions of 

dollars in connection with the EB-5 Program.   

23. The fraud perpetuated by Walsh, Matthews and the related entities concerning the 

Hotel Project resulted in civil litigation commenced by numerous of the EB-5 investors in the 

United States District Court for the Southern District of Florida captioned Lan Li, et. al. v. 

Joseph Walsh, et. al., Case No. 16-81871-KAM. 

24. In a separate but substantially similar EB-5 investment scheme, Walsh and his 

related entities, including the Debtor, utilized the real property located within the Royal Palm 

Business Plaza at 9200 Belvedere Rd., West Palm Beach, Florida (the “Royal Palm Project”) in 

order to defraud dozens of other foreign nationals of over $500,000.00 each with the promise of 

returns on such investments and granting United States visas under the EB-5 visa program.    

25.   The litigation regarding the Royal Palm Project is captioned Chen, et. al. v. 

Walsh, et. al., Case No. 18-23894-DMM.  As set forth therein, as a result of Walsh’s fraudulent 

scheme, the foreign investor victims lost their money and did not receive EB-5 visas.  The 

Debtor’s bankruptcy filing stayed the litigation as to it and the related entities also in bankruptcy.  

However, on December 11, 2020, the District Court found Wash liable for fraudulent 

misrepresentation and breaches of fiduciary duty to the foreign investors.  On March 8, 2021, the 

Court in that matter entered judgment against Walsh in an amount exceeding $150 million.   

26. In addition, at all times material hereto, the Debtor was inadequately capitalized 
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and/or was otherwise unable to pay its debts as such debts matured or became due, or was 

engaged in business or a transaction, or was about to engage in business or a transaction, for 

which any property remaining with the Debtor was an unreasonably small capital. 

27. The Debtor, through its management and control persons, misappropriated and 

misdirected investor funds that were supposed to have been used by the Debtor for the Hotel 

Project and/or the Royal Palm Project. Instead, the funds were used to among other things 

support the lifestyles of the Debtor’s insiders and continue the illicit operations. 

28. As a result of the fraud perpetuated by Walsh and his related companies, claims 

have been filed against the Debtor’s estate in an amount exceeding $350 million, a significant 

portion of which relate to claims filed by EB-5 investor creditors claimants (the “EB-5 Investor 

Creditors”).   

Criminal Charges and Guilty Plea 

29. In March 2018, a federal grand jury returned an indictment against Matthews, 

charging him with, among other things, wire and bank fraud in connection with his activities 

related to the EB-5 scheme and the Hotel Project. 

30. In April 2019, Matthews pled guilty to violations of 18 U.S.C. § 1349 

(Conspiracy to Commit Wire and Mail Fraud), 18 U.S.C. § 1957 (Illegal Monetary 

Transactions), and 26 U.S.C.  § 7201 (Tax Evasion).  In his plea, Matthews admitted that he 

knew the EB-5 investors provided funds to be used to re-develop the Hotel Project, but instead 

diverted those funds to his own benefit.     

31. Upon information and belief, Walsh fled to the Asia-Pacific region several years 

ago.    
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The Avoidable Transfers  
 

32. Between January 12, 2016 through March 6, 2018, the Debtor transferred the 

aggregate sum of $76,403.93 to the Defendant (collectively, the “Transfers”).  A schedule of the 

Transfers is set forth in Exhibit “A”. 

33. The services rendered by Defendant in exchange for the Transfers did not confer 

any benefit upon the Debtor or its creditors, including the SEC and the EB-5 Investor Creditors. 

34. During this same period, the Debtor, Walsh and his related entities were in the 

midst of a scheme to defraud the EB-5 Investor Creditors 

35. The Transfers to Defendant enabled the Debtor to continue the façade that it and 

its related entities and control persons were running a legitimate business.  

36. Both prior to and after the dates of the Transfers, the Debtor and its control 

persons solicited investments from foreign nationals under the federal EB-5 immigrant investor 

program, enticing well over $100 million in investments from numerous foreign investors based 

on the promise of eased acquisition of green cards.   

37. The Debtor including through Walsh concealed from creditors that millions of 

dollars raised from investors for the development of the Hotel Project and Royal Palm Project 

were instead being used for the personal benefit of Walsh and Matthews.  

38. In light of the fraudulent scheme being perpetuated by Wash, the Transfers did 

not benefit the Debtor or its creditors, including the SEC and the EB-5 Investor Creditors.  

39. Many of the defrauded EB-5 Investor Creditors filed claims against the Debtor, 

which claims arose both before and after the date of the Transfers.  

40. On April 24, 2020, the United States Securities and Exchange Commission (the 

“SEC”) filed its claim (Claim No. 1) in the Debtor’s bankruptcy case, asserting an unsecured 
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claim in the amount of $638,733.00. 

41. The SEC’s claim is based upon a final judgment it received in an enforcement 

action against the Debtor, and results from damages sustained through, among other things, 

violations of federal securities laws that occurred before, during and after the Transfers.   

COUNT I 
 

AVOIDANCE AND RECOVERY OF FRAUDULENT TRANSFERS  
(11 U.S.C. §544(b), Florida Statutes §726.105(1)(a),  

and 28 U.S.C. §§ 2415(a) and 2416) 
 

42. The Plaintiff re-states and re-alleges paragraphs 1 through 41 as if fully set forth 

herein.  

43. Pursuant to 11 U.S.C. §544(b), the Trustee may avoid any transfer of an interest 

of the Debtor in property or any obligation incurred by the Debtor that is voidable under 

applicable law by a creditor holding an unsecured claim that is allowable under 11 U.S.C.  § 502 

or that is not allowable only under 11 U.S.C. § 502(e). 

44. Among other creditors including the EB-5 Investor Creditors, the SEC is a 

creditor holding an unsecured claim that is allowable under 11 U.S.C. § 502 or that is not 

allowable only under 11 U.S.C. § 502(e).  The SEC has the benefit of a six-year statute of 

limitations for fraudulent transfer claims under 28 U.S.C. §§ 2415(a) and 2416, which the 

Trustee is authorized to utilize pursuant to 11 U.S.C. §544(b).  See 160 Royal Palm, LLC, 2020 

WL 4805478 at *3 (Bankr. S.D. Fla. 2020) (and cases cited therein).    

45. Florida Statutes Section 726.105(1)(a) provides: 

(1) A transfer made or obligation incurred by a debtor is fraudulent 
as to a creditor, whether the creditor’s claim arose before or after 
the transfer was made or the obligation was incurred, if the debtor 
made the transfer or incurred the obligation:  
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(a) With actual intent to hinder, delay, or defraud any creditor 
of the debtor. . .  

 
46. Pursuant to 11 U.S.C. §550, in a fraudulent transfer action commenced under 

Chapter 726 of the Florida Statutes, the Trustee may recover, for the benefit of the estate, the 

property transferred, or, if the Court so orders, the value of such property, from (1) the initial 

transferee of such transfer or the entity for whose benefit such transfer was made; and (2) any 

immediate or mediate transferee of such initial transferee.  

47. At the time of the Transfers, the Debtor through Walsh and others were 

participating in a significant scheme to defraud the EB-5 Investor Creditors.   

48. The Transfers to the Defendant, or the value of thereof, were transfers made by 

the Debtor with the actual intent to hinder, delay, and/or defraud creditors of Debtor including 

the EB-5 Investor Creditors and the SEC,  pursuant to § 726.105(1)(a), Florida Statutes. 

49. At the time of the Transfers the Debtor was, and still is, indebted in an amount 

greater than the Transfers. 

50. As a result, the Debtor’s estate has been damaged for the total value of the 

Transfers. 

51. The Defendant was the initial transferee or the entity for whose benefit the 

Transfers were made, and as a result, the Trustee is entitled to avoid and recover the Transfers 

from Defendant under 11 U.S.C. § 544,  and §726.105(1)(a) of Florida Statutes and 11 U.S.C. 

§550(a)(1).  

52. Alternatively, the Defendant is the immediate or mediate (subsequent) transferee 

of the initial transferee for whose benefit the Transfers were made, and as a result, the Trustee is 

entitled to recover the Transfers from the Defendant pursuant to 11 U.S.C. § 550(a)(2). 
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53. Therefore, in accordance with 11 U.S.C. §550(a), the recovery of property for the 

benefit of the Debtor’s estate is authorized to the extent that the respective Transfers are avoided 

under §726.105(1)(a) & (b) of the Florida Statutes. 

WHEREFORE, the Plaintiff, Sonya S. Slott, as Chapter 7 for United States Regional 

Economic Development Authority, LLC, demands judgment against the Defendant (a) 

determining that each of the Transfers are avoidable under Florida Statutes 726.105(1)(a); (b) 

avoiding the Transfers and entering judgment in favor of the Plaintiff against the Defendant in 

the amount of the Transfers, or the value of thereof, and as otherwise detailed in the amounts set 

forth herein, plus pre-judgment interest from the date of the transfers and post-judgment interest, 

and costs of suit, all pursuant to 11 U.S.C. §550; (c) disallowing any claim that the Defendant 

may have against the Debtor’s estate, including without limitation, pursuant to and as provided in 

11 U.S.C. §502(d); and (d) for such other and further relief as the Court deems just and proper. 

COUNT II 
 

AVOIDANCE AND RECOVERY OF FRUADULENT TRANSFERS  
(11 U.S.C. §544(b), Florida Statutes §726.105(1)(b),  

and 28 U.S.C. §§ 2415(a) and 2416) 
 

54. The Plaintiff re-states and re-alleges paragraphs 1 through 41 as if fully set forth 

herein.  

55. Pursuant to 11 U.S.C. §544(b), the Trustee may avoid any transfer of an interest 

of the Debtor in property or any obligation incurred by the Debtor that is voidable under 

applicable law by a creditor holding an unsecured claim that is allowable under 11 U.S.C.  § 502 

or that is not allowable only under 11 U.S.C. § 502(e). 

56. Among other creditors including the EB-5 Investor Creditors, the SEC is a 

creditor holding an unsecured claim that is allowable under 11 U.S.C. § 502 or that is not 
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allowable only under 11 U.S.C. § 502(e).  The SEC has the benefit of a six-year statute of 

limitations for fraudulent transfer claims under 28 U.S.C. §§ 2415(a) and 2416, which the 

Trustee is authorized to utilize pursuant to 11 U.S.C. §544(b).  See 160 Royal Palm, LLC, 2020 

WL 4805478 at *3 (Bankr. S.D. Fla. 2020) (and cases cited therein).    

57. Florida Statutes Section 726.105(1)(b) provides: 

(1) A transfer made or obligation incurred by a debtor is fraudulent 
as to a creditor, whether the creditor’s claim arose before or after 
the transfer was made or the obligation was incurred, if the debtor 
made the transfer or incurred the obligation:  
 
(b) Without receiving reasonably equivalent in value in exchange 
for the transfer or obligation, and the debtor: 
 

(1) Was engaged or was about to engage in a business or a 
transaction for which the remaining assets of the debtor were 
unreasonably small in relation to the business or transaction; or 
 

(2) Intended to incur, or believed or reasonably should have 
believed that he or she would incur, debts beyond his or her ability 
to pay as they became due. 

 
58. Pursuant to 11 U.S.C. §550, in a fraudulent transfer action commenced under 

Chapter 726 of the Florida Statutes, the Trustee may recover, for the benefit of the estate, the 

property transferred, or, if the Court so orders, the value of such property, from (1) the initial 

transferee of such transfer or the entity for whose benefit such transfer was made; and (2) any 

immediate or mediate transferee of such initial transferee.  

59. At the time of the Transfers, the Debtor through Walsh and others were 

participating in a significant scheme to defraud the EB-5 Investor Creditors. 

60. The Debtor did not receive reasonably equivalent value in exchange for the 

Transfers. 

61. At the time of the Transfers, the Debtor was engaged or was about to engage in a 
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business or a transaction for which the remaining assets of the Debtor were unreasonably small 

in relation to the business or transactions in which the Debtor was engaged. 

62. At the time of the Transfers, the Debtor intended to incur, or believed or 

reasonably should have believed that it would incur, debts beyond its ability to pay as they 

became due. 

63. The Debtor was otherwise insolvent at the time of the Transfers.  

64. At the time of the Transfers the Debtor was, and still are, indebted in an amount 

greater than the Transfers. 

65. As a result, the Debtor’s estate has been damaged for the total value of the 

Transfers. 

66. The Defendant was the initial transferee or the entity for whose benefit the 

Transfers were made, and as a result, the Trustee is entitled to avoid and recover the Transfers 

from Defendant under 11 U.S.C. § 544,  and §726.105(1)(b) of Florida Statutes and 11 U.S.C. 

§550(a)(1).  

67. Alternatively, the Defendant is the immediate or mediate (subsequent) transferee 

of the initial transferee for whose benefit the Transfers were made, and as a result, the Trustee is 

entitled to recover these Transfers as referenced above from the Defendant pursuant to 11 U.S.C. 

§550(a)(2). 

68. Therefore, in accordance with 11 U.S.C. §550(a), the recovery of property for the 

benefit of the Debtor’s estate is authorized to the extent that the respective Transfers are avoided 

under §726.105(1)(b) of the Florida Statutes. 

WHEREFORE, the Plaintiff, Sonya S. Slott, as Chapter 7 for United States Regional 

Economic Development Authority, LLC, demands judgment against the Defendant (a) 
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determining that each of the Transfers are avoidable under Florida Statutes 726.105(1)(a); (b) 

avoiding the Transfers and entering judgment in favor of the Plaintiff against the Defendant in 

the amount of the Transfers, or the value of thereof, and as otherwise detailed in the amounts set 

forth herein, plus pre-judgment interest from the date of the transfers and post-judgment interest, 

and costs of suit, all pursuant to 11 U.S.C. §550; (c) disallowing any claim that the Defendant 

may have against the Debtor’s estate, including without limitation, pursuant to and as provided in 

11 U.S.C. §502(d); and (d) for such other and further relief as the Court deems just and proper. 

COUNT III   
AVOIDANCE AND RECOVERY OF FRUADULENT TRANSFERS  

(11 U.S.C. §544(b), Florida Statutes §726.106(1),  
and 28 U.S.C. §§ 2415(a) and 2416) 

 
69. The Plaintiff re-states and re-alleges paragraphs 1 through 41 as if fully set forth 

herein.  

70. Pursuant to 11 U.S.C. §544(b), the Trustee may avoid any transfer of an interest 

of the Debtor in property or any obligation incurred by the Debtor that is voidable under 

applicable law by a creditor holding an unsecured claim that is allowable under 11 U.S.C.  §502 

or that is not allowable only under 11 U.S.C. §502(e). 

71. Among other creditors including the EB-5 Investor Creditors, the SEC is a 

creditor holding an unsecured claim that is allowable under 11 U.S.C. § 502 or that is not 

allowable only under 11 U.S.C. § 502(e).  The SEC has the benefit of a six-year statute of 

limitations for fraudulent transfer claims under 28 U.S.C. §§ 2415(a) and 2416, which the 

Trustee is authorized to utilize pursuant to 11 U.S.C. §544(b).  See 160 Royal Palm, LLC, 2020 

WL 4805478 at *3 (Bankr. S.D. Fla. 2020) (and cases cited therein). 

72. Florida Statutes Section 726.106(1) provides: 
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A transfer made or obligation incurred by a debtor is fraudulent as 
to a creditor whose claim arose before the transfer was made or the 
obligation was incurred if the debtor made the transfer or incurred 
the obligation without receiving a reasonably equivalent value in 
exchange for the transfer or obligation and the debtor was 
insolvent at that time or the debtor became insolvent as a result of 
the transfer or obligation. 
 

73. Pursuant to 11 U.S.C. §550, in a fraudulent transfer action commenced under 

Chapter 726 of the Florida Statutes, the Trustee may recover, for the benefit of the estate, the 

property transferred, or, if the Court so orders, the value of such property, from (1) the initial 

transferee of such transfer or the entity for whose benefit such transfer was made; and (2) any 

immediate or mediate transferee of such initial transferee.  

74. At the time of the Transfers, the Debtor through Walsh and others were 

participating in a significant scheme to defraud the EB-5 Investor Creditors. 

75. The Debtor did not receive reasonably equivalent value in exchange for the 

Transfers. 

76. The Debtor was insolvent at the time of the Transfers or became insolvent as a 

result of the Transfers. 

77. At the time of the Transfers, the Debtor was indebted to creditors in an amount in 

excess of the Transfers. 

78. As a result thereof, the Debtor’s estate has been damaged pursuant to 11 U.S.C. § 

544(b) for the total value of the Transfers. 

79. The Defendant was the initial transferee or the entity for whose benefit the 

Transfers, or the value of thereof, and as otherwise detailed in the amounts set forth herein, were 

made, and as a result, the Trustee is entitled to recover the Transfers pursuant to 11 U.S.C. 

§550(a)(1).  
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80. To the extent that the Defendant is the immediate or mediate transferee of the 

initial transferee for whose benefit the Transfers were made, and as a result, the Trustee is 

entitled to recover these Transfers as referenced above from the Defendant pursuant to 11 U.S.C. 

§550(a)(2). 

81. As a result of the above, the Trustee can avoid the Transfers and recover the value 

thereof for the benefit of the estate pursuant to Section 550 of the Bankruptcy Code. 

WHEREFORE, the Plaintiff, Sonya S. Slott, as Chapter 7 for United States Regional 

Economic Development Authority, LLC, demands judgment against the Defendant (a) 

determining that each of the Transfers are avoidable under Florida Statutes 726.106(1); (b) 

avoiding the Transfers and entering judgment in favor of the Plaintiff against the Defendant in 

the amount of the Transfers, or the value of thereof, and as otherwise detailed in the amounts set 

forth herein, plus pre-judgment interest from the date of the transfers and post-judgment interest, 

and costs of suit, all pursuant to 11 U.S.C. §550; (c) disallowing any claim that the Defendant 

may have against the Debtor’s estate, including without limitation, pursuant to and as provided in 

11 U.S.C. §502(d); and (d) for such other and further relief as the Court deems just and proper. 

COUNT IV 
UNJUST ENRICHMENT 

 
82. The Trustee repeats and realleges Paragraphs 1 through 41 as if fully set forth 

herein. 

83. Through the Transfers, the Debtor conferred a benefit upon the Defendant. 

84. The Defendant had knowledge of the benefit being conferred upon it.   

85. Defendant voluntarily accepted and retained the benefit of the Transfers. 
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86. The facts and circumstances of this case render the Defendant’s retention of the 

benefits of the Transfers inequitable unless the Defendant pays the Plaintiff the value of the 

Transfers. 

WHEREFORE, Plaintiff, Sonya S. Slott, as Chapter 7 trustee for the Debtor, United 

States Regional Economic Development Authority, LLC, demands judgment against Defendant 

(a) for the value of the Transfers; (b) prejudgment interest; (c) costs; and (d) for such other and 

further relief as the Court deems just and proper. 

      Dated June 14, 2022. 
 
      I hereby certify that I am admitted to the United States 

District Court for the Southern District of Florida and I 
am in compliance with the additional qualifications to 
practice in this Court set forth in Local Rule 2090-1(A). 

 
     GENOVESE JOBLOVE & BATTISTA, P.A. 
     Counsel for the Plaintiff, Sonya S. Slott, Trustee 
     100 S.E. Second Street, Suite 4400 
     Miami, Florida 7131 
     Tel: (305) 349-2300 
     Fax: (305) 349-2310 
      
     By:      /s/ Glenn D. Moses   
             Glenn D. Moses, Esq. 
             Fla. Bar. No. 174556 
      Email: gmoses@gjb-law.com 
      Joyce A. Delgado, Esq. 
      Fla. Bar No. 1002228 
      Email: jdelgado@gjb-law.com   
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EXHIBIT “A” 
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United States Regional Economic Development Authority LLC
Detail of Disbursements to American Express

Bank Account Date Type Check No. Payor / (Payee) Disbursements

PNC 5593 01/12/16 Wire N/A American Express Serve 200.00              

PNC 5593 12/17/15 Debit N/A American Express Serve 200.00              

PNC 5593 12/21/15 Debit N/A American Express Serve 200.00              

PNC 5593 12/22/15 Debit N/A American Express Serve 200.00              

PNC 5593 12/23/15 Debit N/A American Express Serve 200.00              

PNC 5593 12/24/15 Debit N/A American Express Serve 200.00              

PNC 5593 01/05/16 Debit N/A American Express Serve 200.00              

PNC 5593 01/06/16 Debit N/A American Express Serve 200.00              

PNC 5593 01/07/16 Debit N/A American Express Serve 200.00              

PNC 5593 01/08/16 Debit N/A American Express Serve 200.00              

BoA 9505 06/15/17 Debit N/A American Express 216.21              

BoA 9505 07/10/17 Debit N/A American Express 1,500.00           

BoA 9505 07/27/17 Debit N/A American Express 3,900.00           

BoA 9505 09/11/17 Debit N/A American Express 4,830.29           

BoA 9505 10/10/17 Debit N/A American Express 12,147.27         

BoA 9505 10/20/17 Debit N/A American Express 7,588.71           

BoA 9505 11/17/17 Debit N/A American Express 3,089.00           

BoA 9505 12/15/17 Debit N/A American Express 8,031.85           

BoA 9505 01/18/18 Debit N/A American Express 1,100.60           

BoA 9505 01/25/18 Debit N/A American Express 2,500.00           

BoA 9505 02/07/18 Debit N/A American Express 4,500.00           

BoA 9505 02/20/18 Debit N/A American Express 10,000.00         

BoA 9505 03/06/18 Debit N/A American Express 15,000.00         

Totals: 76,403.93$          
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